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Art, 7T147a TITLE 122.

whether incorporated as a mational bank or state |

bank, either in or out of the Siate of Texas, shall be
considered for all the purposes of ad valorem taxa-
tion as the property of the person so holding the
same, and the lessee shall at the time and in the
munner required by the laws of this state render
such leased property for ad valorem taxation to the
tax assessors of the taxing jurisdictions where such
lemsed property is Joeated.

Sec. 2. All laws and parts of laws in conflict
with the provisions of this Act are hereby repealed
to the extent of such conflict only,

Sec. 8. This Act shall take effect on Junuary 1,
1970.
[Acts 1988, Blst Leg., p. 1862, ch. 662, off. Jan 1, 1970

Art 7148  Assesament of Merchandise

Any person, co-partnership, association, or corpo-
ration, doing business in this State, and earryving and
possessing any stock of goods of whatsoever nature,
shall upon demand by the tax assessor of the county

in which soch stock of goods is loesied, furnish said |

tax assessor with a verified copy of the last invento-
ry of said stock of goods, together with the invento-
ry value thereof,

The affidavit to the inventory shall state that said
inventory includes every article in the stock carried
by such person, co-partnership, association, or corpo-
ration and that ne part of such sfock i3 owned,
operated or controlled by any person, co-partnership,
sssociation, or eorporation other than the person
furnishing such inventory.

Any persons, co-partnerships, associations or cor- |

porations who have space leased in which merchan-
dise or any character of business is or was operated
on Jangary 1st so making such inventory, shall fur-
ther state, il such is the case, what persons, associa-
tions, co-partnerships or corporations own or conirol
any part of the stock of goods offered for sale and
their residence in conjunction with the steck of
goods owned by the person, co-partnership, associa-

tion, or corporation rendering such inventory and |

not eontained in suck inventory,

Any person or ageni er representative of such
co-partnership, association, or corporation who shall
fail to furnish such inventory and information as set
forth above upon demand by the Lax assessor of the
county in which such property is loeated, shall be
subjeet to all the penalties now existing against any
person for making & false rendition of property for
the purpose of taxation
[Acts 1925, S.B. 84

Art. 7149, Definition of Terms

The term, “money,” or “moneys,” wherever used

in this title shall, besides money or moneys, include
every deposit which any person owning the same or
holding in trust and residing in this State, is entitled
to withdraw in money on demand.
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“Credits."—The term, “credits,” wherever used in

TAXATION

i this title, shall be held to mean and include every

claim and demand for money or other valuable
thing, and every annuity or sum of money receivable
at stated periods, due or to become due, and sl
claims and demands secured by deed or morigage,
due or to become due. o
“Tract or lot."—The term, “tract or lot,” and
“piece or parcel,” of real property, and “piece and
parcel” of land, wherever used in this title, shall
each be held to mean any quantity of land in posses-
sion of, owned by or recorded as the property of the
same claimant, person, company or corporation,
“Town or district."—The words, “town or dis
triet,” wherever used shall be held to mean village,
city, ward or precinet, as the case may be. '
“Valoe."—The term, “true and full value,” wher.
ever used shall be held to mean the fair market
wvalue, in cash, at the place where the property to
which the term is applied shall be at the time of
assessment, being the price which eould be obtained
therefor at private sale, and not at forced or auciion
sale.
“Person."-~The term, “person,” shall be construed
to include firm, company or eorporation,
fActs 1925, 8B. B4} '

Art. 7150, Exemption from Taxation
The following property shall be exempl from tax-
ation, to-wil:

1. Schools and Churches —Public sehool
houses and actual places of religious worship,
also any preperty owned by a church or by 2
strictly religious society, for the exclusive use as
4 dwelling place for the ministers of such chureh
or religious society, the books and furniture
therein and the grounds attached to such build-
ings necessary for the proper occupancy, use
and enjoyment of the same, and which yields no
revenue whalever to such chureh or religious
society; provided that such exemption as to the
dwelling place for the ministers shall net extend
to more properly than is reasonably necessary
for a dwelling place and in no event more than
one scre of land. All public colleges, public
academies, and all endowment funds of institu-
tions of learning and religion not used with a
view 1o profit, and when the same are invested
in bonds or mortgages, and all such buildings
used exclusively and owned by persons or associ-
ations of persons for school purposes; provided
that when the land or other properiy has been,
or shall hereafter be, boughti in by such institu-
tions under foreclosure sales made (o satisfly or
protect bonds or morigages in which said en-
dowment funds are invested, that sach exemp-
tion of such land and property shali continue for
two years after the purchase of the same at
such sale by such imstitutions and no longer
This provision shall not exiend (0 leasehold es-
tate of real property held under authority of
any college or university of learning.
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COUNTY CLERK
MONTGOMERY COUNTY, TEXAS

STATE OF TEXAS

COUNTY OF MONTGOMERY

I hereby certify this instrument was filed in file number
sequence on the date and al the time stamped herein
by me and was duly RECORDED in the Official Public
Records of Monigomery County, Texas.

09/21/2012

County Clerk
Montgomery County, Texas




